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Community Services Committee 12 July 2011

-
Randwick City
Council

a sense of community

ADMINISTRATION AND FINANCE COMMITTEE MEETING

Notice is hereby given that a Administration and Finance Committee Meeting of the
Council of the City of Randwick will be held in the Council Chamber, Town Hall, 90
Avoca Street, Randwick, on Tuesday, 12 July 2011 at 6:00pm.

Committee Members: The Mayor (M Matson), Andrews, Belleli, Bowen
(Chairperson), Hughes, Matthews, Nash (Deputy
Chairperson), Notley-Smith, Procopiadis, Seng, Smith,
Stevenson, Tracey, White and Woodsmith.

Quorum: Eight (8) members.

NOTE: At the Extraordinary Meeting held on 28 September 2004, the Council
resolved that the Administration and Finance Committee be constituted as a
committee with full delegation to determine matters on the agenda.

Apologies/Granting of Leave of Absences

Confirmation of the Minutes

Administration and Finance Committee Meeting - 14 June 2011
Declarations of Pecuniary and Non-Pecuniary Interests
Address of Committee by Members of the Public
Urgent Business

Administration Reports

Nil

Finance Reports

F14/11 Monthly Financial Report as at 31 May 2011 ......cccoiiiiiiiiiiiiii e eeeeeeaanes
F15/11 Contingency Fund - status as at 30 June 2011 ......ccoviiiiiiiiiiiiii i eeaaeeaaaes

Notice of Rescission Motions
Nil

Sima Truuvert
ACTING GENERAL MANAGER







Administration and Finance Committee 12 July 2011

Finance Report No. F14/11 _

Subject: Monthly Financial Report as at 31 Mz Randwick ,C"y
2011 Council
a sense of community
Folder No: F2010/00250
Author: Anna Bashkirova, Management Accountant

Introduction

Section 202 of requires that the
responsible accounting officer of a council must:

a) establish and maintain a system of budgetary control that will enable the
council’s actual income and expenditure to be monitored each month and to be
compared with the estimate of the council’s income and expenditure, and

b) if any instance arises where the actual income or expenditure of the council is
materially different from its estimated income or expenditure, report the
instance to the next meeting of the council.

Issues

This report provides the financial results of the Council as at 31 May 2011.
Attachment 1 summarises the Council’s financial performance and its source and
application of funds. It also summarises the operating result for each of the Council’s
principal activities. Attachment 2 details the financial position of the Council as at 31
May 2011.

Relationship to City Plan

The relationship with the City Plan is as follows:

Outcome 1: Leadership in Sustainability.
Direction 1b: Council is a leader in the delivery of social, financial and operational
activities.

Financial impact statement
There is no direct financial impact for this matter.
Conclusion

The Council’s Director Governance and Financial Services, as the responsible
accounting officer, advises that the projected financial position is satisfactory.

Recommendation
That the monthly financial reports as at 31 May 2011 be noted.

Attachment/s:

1. Monthly Financial Statements - Income Statements - May 2011
2. Monthly Financial Statements - Balance Sheet - May 2011
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Attachment 1

Monthly Financial Statements - Income Statements - May 2011

=, .

Randwick Cliy
Council

INCOME STATEMENT

for the financial year as at 31 May 2011

Current
Budget
(%'000s)

Original
Budget

($'000s)

EXPENSES FROM CONTINUING OPERATIONS

Actuals
($'000s)

% OF YEAR
EXPIRED AT
31 May 2011

92%

YTD

% of
Budget
Spent/Earned

AYAA=

Employee Costs 45,768 45 996 42,294
Borrowing Costs i 1 4.00%
Materials & Contracts 28,451 33,014 27,538 83.41%
Depreciation & Amaortisation 18,866 18,866 19,667 104.25%
Other Operating Expenses 10,528 11,684 10,751 92.01%;
Internal Charges - - (3) 0.00%
Total Expenses from Continuing Operations 104,054 109,561 100,247 91.50%
REVENUE FROM CONTINUING OPERATIONS
Rates And Annual Charges 78,503 78,830 72,369 91.80%
User Charges And Fees 11,910 13,048 12,336 9.1 9%
Interest 2,337 2,917 3,289 112.72%
Other Revenues 6,904 7,156 6,705 93.70%|
Operating Grants and Contributions 5,624 7,924 7,617 96.13%
Capital Grants and Contributions 3,152 5,261 5,073 96.43%
Gain/[Loss) on Disposal of Assels 1,886 2,033 3 0.14%
Total Revenue from Continuing Operations 110,316 117,219 107,393 91.62%

Met Operating Result - Surplus/(Defic

13

FUNDING STATEMENT
SOURCE OF FUNDS

Surplus/(Deficit) from Operations - Accrual 5,262 7,659 7,146
Add Back Non-Funded Transactions
included in Operations above
- Repreciation 18,866 18,866 19,667 104, 25%;
- Sales of Assets {Book Value) - - 123 0.00%
- Transfer from Internal Resarves 6,620 16,130 12,634 TB.320%
- Transfer from External Reserves 29,766 40,641 33,133 81.53%
- Unrealised Gain/{Loss) on Market Value of Investments - - 260 0.00%
Net Funds Avallable 61,513 83,295 72,964 B7.60%
APFLICATION OF FUNDS
Aszets Acquired 27,782 43,812 23,373 53.35%
Transfer to Internal Reserves 5,198 8,850 9,341 105.56%
Transfer to External Reserves 28,533 30,634 36,461 119.02%
Total Funds Applied 61,513 83,295 69,176 B3.05%

Funds Surplus/({Deficit)

Revenue and Expenditure

excl non-cash items (depreciation, unrealised gain in investment book values, and net book

5115

{120)
(100}
(80)
(60)
40)
(20)

Millions

Revenua

107

value of assets sold)

581

Expanses
BCuert Budget  BYTD Aciua

Assets Acquired

Attachment 1 - Monthly Financial Statements -

Income Statements - May 2011
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Monthly Financial Statements - Income Statements - May 2011

Attachment 1

Rar

OFFICE OF THE GENERAL MANAGER
INCOME STATEMENT

for the financial year as at 31 May 2011

Current
Budget
(£'000s)

Original
Budget

($'000s)

EXPENSES FROM CONTINUING OPERATIONS

% OF YEAR
EXPIRED AT
31 May 2011

YTD o of

Actuals
(¢'000s)

Budget
Spent/Earned

Employee Costs 4,745 4,632 4,305 92.94%,

Materials & Contracts 508 707 554 TE.39%,

Depreciation & amortisation - = 4 0.00%;

Other Operating Expenses 58 67 7z 106,02 %

Internal Charges {5,2049) (5,209) {4,740} 20.99%
Total Expenses from Continuing Operations 202 197 194 98.56%
REVENUE FROM CONTINUING OPERATIONS

Operating Grants and Contributions 50 51 46 75.88%
Total Revenue from Continuing Operations | 50 61| 46 75.88%

Net Operating Result - Surplus/(Deficit)

CAPITAL PURCHASES

Total Purchases
Detail as following:
Other Capital Projects

CAPITAL PURCHASES (NOT INCLUDED ABOVE)

25 25

25 25

wd
2]

Empicyne Costs

Millions

214

8

Operating Expensas

Materials & Contracts

Depreciation & Amartisaton

BCurent Budgst B YT Actusl

Othar Oparating Expanses

Attachment 1 - Monthly Financial Statements - Income Statements - May 2011
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Attachment 1

Monthly Financial Statements - Income Statements - May 2011

AYAA=

GOVERNANCE AND FINANCIAL SERVICES
INCOME STATEMENT S—

for the financial year as at 31 May 2011 EXPIRED AT |28
31 May 2011

Original Current YTD % of
Budget Budget Actuals Budget
(&'000s) (%'000s) (&'000s) Spent/Earned

EXPENSES FROM CONTINUING OPERATIONS

Employee Costs 6,941 7,125 6,625
Borrowing Costs 1 1 4.00%
Materials & Contracts 4,798 5,094 4,288 84.17%
Depraciation & Amaortisation 1,390 1,350 1,060 76.25%
Other Operating Expenses 6,083 3,873 3,391 B 55%
Internal Charges [16,121) (16,121) {14,785) 91.71%
Total Expenses from Continuing Operations 3,092 1,362 578 42.45%
REVENUE FROM CONTINUING OPERATIONS
Rates And Annual Charges 54,544 55,150 50,562 EIR-ETH
User Charges And Fees 853 1,005 942 93.78%:
Interest 1,939 2,416 2,917 120.75%
Other Revenues 2,584 2,629 2,402 91.38%|
Operating Grants and Contributions 3,067 2,580 2,641 102.35%
Total Revenue from Continuing Operations 63,386 63,779 59,464 93.23%

Met Operating Result - Surplus/{Deficit)

CAPITAL PURCHASES (NOT INCLUDED ABOVE)

CAPITAL PURCHASES

Total Purchases
Detall as following:
IT Equipment

Operating Expenses

60 4
a0 4
40 4
E a0
2 a4
H 10 4
1) 4 Emplayes Cosis Borrorwing Costs Matariaks & Coniracis Degracaiion & Amorisstion  Oiher Operaiing Experses 5
{20) -
BCument Budgel  BYTD Acual
Operating Revenue
60
504
@ 404
& a0
R Operabirg Grans and

104 5 Usar Charges And Fass. Ingarast Othar Revanuas Contibulions

@Current Budget BYTD Actual

Attachment 1 - Monthly Financial Statements - Income Statements - May 2011
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Monthly Financial Statements - Income Statements - May 2011

Attachment 1

CITY SERVICES
INCOME STATEMENT

for the financial year as at 31 May 2011

% OF YEAR
EXPIRED AT
31 May 2011

92%

EXPENSES FROM CONTINUING OPERATIONS

Original
Budget
(£'000s)

Current
Budget
(£'000s)

¥YTD
Actuals
(¢'000s)

Yo of
Budget
Spent/Earned

Employee Costs 24,988 24,909 22,875 91.84%
Materials & Contracts 20,075 23,210 18,731 B5.01%,
Depreciation & amortisation 17,473 17,473 18,590 1005.39%
Other Operating Expenses 3,767 6,066 5,677 93,60 %
Internal Charges 14,031 14,031 12 838 91.50%
Total Expenses from Continuing Operations 80,334 85,688 79,712 93.03%
Rates And Annual Charges 23,559 23,680 21,807 92.09%,
User Charges And Fees 7498 7,975 7,508 ). 14 %
Interest 223 237 211 76.10%
Other Revenues 538 757 788 103.97 %
Operating Grants and Contributions 2,169 4,774 4,417 92.53%|
Capital Grants and Contributions 1,752 2,079 1,421 GE. 3T %
{Gain)/Loss on Disposal of Assets 1 B8E 2,033 3 0. 14%
Total Revenue from Continuing Operations 37,725 41,574/ 36,155 B86.96%

Mat Operating Result - Surplus/ (Deficit)

CAPITAL PURCHASES
Total Purchases
Detail as following:

Parks Construction
Roads Construction
Drainage Construction
Building Construction
Library Resources
Vehicular Access
Plant and Equipment

(42,608)

(44,114)

CAPITAL PURCHASES (NOT INCLUDED ABOVE)

(43,558)

[
g
F o104
] [
Emplayea Coals Malarials & Contracts Dapeciation & Amarisation Ot CpRTALNG Expansas
B Cuirant Flm:g:’t BT Ackal
Operating Revenua
25
204
"
g 151
S o -
= Operating Grants and  Capital Geants and

Operating Expenses

Intorest Other Revenues

BCument Budgal  WYTD Aciual

Coniributions

Intaival Chianges

[GainjLoss an Dispasal

af Asseis

Attachment 1 - Monthly Financial Statements - Income Statements - May 2011
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Attachment 1 Monthly Financial Statements - Income Statements - May 2011

CITY PLANNING
INCOME STATEMENT ST orvERR

for the financial year as at 31 May 2011 EXPIRED AT |92
31 May 2011

AYAA=

Original Current YTD % of
Budget Budget Actuals Budget
(&'000s) (%'000s) (&'000s) Spent/Earned
EXPENSES FROM CONTINUING OPERATIONS
Employee Costs 9,095 9,330 . 90.98%
Materials & Contracts 3,010 4,003 2,965 74.07%
Depreciation & aAmortisation 3 3 14 510.17%
Other Operating Expenses 1,019 1,678 1,610 6. 00%:
Internal Charges 7,300 7,300 5,684 91.57%
Total Expenses from Continuing Operations 20,426 22,313 19,762 B8.57%
User Chargies And Fees 3,559 4,118 3,886 94.37%
[nterest 175 225 161 71.55%
Other Revenues 3,682 3,770 3,516 93.25%
Operating Grants and Contributions 338 509 513 100.85%
Capital Grants and Contributions 1,400 3,183 3,652 114.74%
Total Revenue from Continuing Operations 9,154 11,805 11,729 99.35%

Met Operating Result - Surplus/{Deficit) (11,272) (10,508)

CAPITAL PURCHASES (NOT INCLUDED ABOVE)
CAPITAL PURCHASES
Total Purchases
Detail as following:
Sustaining Our City Projects - 259 212 B1.68%:

Emplayes Costs Msterials & Contracis Depraciaton & Aroriization Diher Dparating Expansas Iriaemal Chargas

Operating Expenses

Millions

ECurrent Budgst  BIYTD Actusl

Operating Revenue

Millizns
-

el
2| Operating Grants and
L 5 ntersat Gontnbutions
| n n n —re— "

‘ BCurrent Budget  BYTD Actual ‘

Attachment 1 - Monthly Financial Statements - Income Statements - May 2011 Page 6



Monthly Financial Statements - Balance Sheet - May 2011

Attachment 2

S, -

Randwick City

BALANCE SHEET
at 31 May 2011

Actual as at

Actual as at

30 June 2010 31 May 2011

CURRENT ASSETS

NON-CURRENT LIABILITIES
Payables
Provisions & Prepayments

TOTAL LIABILITIES

Total Equity
30 June 2010 to 31 May 2011
$2,800

Cash, Cash Equivalents & Investments 43,901
Receivables 6,647
Inventories

Other

TOTAL CURRENT ASSETS 51,971
NON-CURRENT ASSETS

Infrastructure, Property, Plant & Equipment 2,521,984
TOTAL NON-CURRENT ASSETS 2,521,984
TOTAL ASSETS 2,573,955
CURRENT LIABILITIES

Payables 12,180
Provisions & Prepayments 12,712
TOTAL CURRENT LIABILITIES 24,892

TOTAL NON-CURRENT LIABILITIES 496

25,387

NET ASSETS 2,548,567
EQUITY

Retained Earnings 1,991,154
Revaluation Reserves 557,414

2,548,567

53,623

2,5

2,524,097

2,577,719

21,510

1,998,300

5

48,146
4,097
697
683

24,097

8,772
12,738

260
236
496

57,414

L

$2,700
$2.600 | 2548.6 2552.4 2556.7 2558.1

2555.7

$2,500
$2,400
$2,300 +
$2,200

$ mil

L

Jun-10 Sep-10 Dec-10 Mar-11

Jun-11

Attachment 2 - Monthly Financial Statements - Balance Sheet - May 2011
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Administration and Finance Committee 12 July 2011

Finance Report No. F15/11 %

Subject:

Folder No:
Author:

S —

Randwick City
Contingency Fund - status as at 30 Council
June 2011 a sense of community

F2007/00638

Julie Hartshorn, Senior Administrative Coordinator

Introduction

The purpose of this report is to detail the progressive amount of donations,
allocations, waiving of fees and other similar contributions for the 2010-11 financial

year.

In the 2010-11 financial year there have been 42 allocations totalling $135,466.55 as
listed in the table below.

Issues
Meeting Details Net cost to
Council
Ord Council — | Annual contribution (7 years from 2006-07)

26 Sept 2006

Interest foregone on interest free loan - Coogee $4,500.00
Surf Life Saving Club renovations

Extraord Council

Annual contribution (3 years from 2009-10)

— 6 Oct 2009 | Sponsorship - Westpac Life Saver Rescue $15,000.00
Helicopter

Ord Council — | Annual contribution (5 years 2010-2015)

24 Nov 2009 | Waiving of fees — Rainbow Club Australia — Ocean $10,820.00
Swim (Maroubra to Little Bay)

Ord Council — | Annual contribution (5 years from 2010-11) -

27 July 2010 Randwick Boys High School - 'Mayor's Award' $1,000.00

Ord Council — | Annual contribution (5 years from 2010-11) -

22 Feb 2011 Randwick Girls High School - 'Mayor's Award' $1,000.00

Ord Council — | Waiving of fees - Yvette Walters Fundraising Event

25 May 2010 | — Randwick Town Hall $780.00

Ord Council — | Financial contribution - Randwick Boys and Girls

22 June 2010 | High Schools — Combined Eisteddfod Show $3,000.00

Ord Council — | Waiving of fees — use of Town Hall for Cana Ball

22 June 2010 $1,790.00

Ord Council — | Waiving of fees - Banners for Brigidine College,

27 July 2010 | Randwick $3,753.00

Ord Council — | Donation - Randwick Rugby Foundation for Hall of

27 July 2010 Fame Event $1,500.00

Ord Council — | Hosting of Presentation Function for 2011 Australia

27 July 2010 | Day Botany Bay Regatta $2,000.00

Ord Council — | Waiving of fees - Supported Living Network 12

27 July 2010 | Hour Cycle Challenge at Heffron Park $3,853.00

Ord Council — | Waiving of fees - Prince Henry Hospital Trained

27 July 2010 Nurses' Association - Use of Prince Henry Centre $1,495.00

Ord Council — | Financial assistance - National Servicemen's

27 July 2010 | Association of Australia (Eastern Suburbs Sub- $500.00
Branch)

Ord Council — | Keith Stewart painting

27 July 2010 $350.00

Page 9
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11/914

Administration and Finance Committee

12 July 2011

Meeting Details Net cost to
Council
Ord Council — | Waiving of fees - Greek Orthodox Church Epiphany
24 August 2010 | Ceremony $6,329.00
Ord Council — | Financial assistance - Anzac Day Dawn Service at
24 August 2010 | High Cross Park Randwick $1,781.45
Ord Council — | Financial Assistance — costs associated with
24 August 2010 | provision of storage container - Heffron Park $1,000.00
Ord Council — | Sponsorship - Sydney to Wollongong Annual
24 August 2010 | Charity Bike Ride — Council team $2,000.00
Ord Council — | Financial assistance - Constitutional Education
24 August 2010 | Fund of Australia - educational night at Woollahra $500.00
Council
Ord Council — | Sponsorship - South’s Cares — annual Red & Green
21 Sept 2010 | Ball $2,200.00
Ord Council — | Financial assistance - 10th Annual Des Renford
21 Sept 2010 | Charity and Gala Day $7,500.00
Ord Council — | Waiving of fees - Art Roadshow for Mental Health
21 Sept 2010 | Month $245.00
Ord Council — | Financial assistance — 2011 Australia Day Botany
23 Nov 2010 | Bay Regatta $750.00
Ord Council —
23 Nov 2010 “Sense of Community” Street Parties $6,000.00
Ord Council —
23 Nov 2010 | Sponsorship — White Ribbon Day Breakfast $500.00
Ord Council — | Waiving of fees - Surfing Competition, Maroubra
14 Dec 2010 | Beach $1,731.00
Ord Council — | Financial assistance - 2011 Eastern Suburbs Relay
14 Dec 2010 | For Life $1,000.00
Ord Council — | Waiving of fees - Tamarama to Clovelly Ocean
14 Dec 2010 | Swim $669.60
Ord Council — | Financial assistance- La Perouse Day Celebrations
14 Dec 2010 $900.00
Ord Council — | Donation - Premier's Disaster Relief Appeal -
22 Feb 2011 Queensland Floods $7,150.50
Ord Council —
22 March 2011 | Donation - Christchurch Earthquake $10,000.00
Ord Council — | Waiving of fees - Banner for The Royal Hospital for
22 March 2011 | Women Foundation. $3,753.00
Ord Council —
22 March 2011 | Waiving of fees - Coogee to Bondi Ocean Swim $920.00
Ord Council —
22 March 2011 | Donation - Earthquake and Tsunami - Japan $10,000.00
Ord Council — | Waiving of fees - Banner for St Anthony's Primary
19 April 2011 | School $4,750.00
Ord Council — | Waiving of fees - Sydney Children’s Hospital —
24 May 2011 | Gold Coin Week Campaign $3,600.00
Ord Council — | Waiving of fees — Bay Swim Club use of Des
24 May 2011 | Renford Agquatic Centre $720.00
Ord Council —
24 May 2011 Financial assistance — Mayor for Peace Australia $500.00
Ord Council — | Waiving of fees — Matraville Carols by Candlelight
24 May 2011 | banner $1,800.00
Ord Council — 28| Donation for preparation of Traffic Management $4,000.00
June 2011 Plan — Maroubra Fun Run
Ord Council — 28| Waiving of Fees — Hire of Goldstein Reserve — $3,826.00
June 2011 Randwick City Tourism
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Administration and Finance Committee

12 July 2011

Meeting Details Net cost to
Council
TOTAL: $135,466.55

Relationship to City Plan

The relationship with the City Plan is as follows:

Outcome 2:

Direction 2b:

Key Actions:

A vibrant and diverse community.

Our community will be proud to be part of our City and celebrate its

range of cultures and people.

Enrich our range of community services that meet our community’s

needs.

Support the provision of services and facilities to meet the needs of
our Target Groups and celebrate the range of cultures and people

within Randwick City.

Financial impact statement

Council has allocated $133,015.00 in the 2010-11 Budget for contingencies. It should
be noted that $11,995.00 allocated from the Contingency Fund in July 2010 for an
Art Exhibition at the Prince Henry Centre will not be expended as the art exhibition
did not happen. As such, this amount has been deducted from the Contingency
commitments for 2010-11.

Recommendation

That the report be received and noted.

Attachment/s:

Nil
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