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N
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RANDWICK CITY COUNCIL

ADMINISTRATION AND FINANCE COMMITTEE MEETING

Notice is hereby given that a Administration and Finance Committee Meeting of the
Council of the City of Randwick will be held in the Council Chamber, Town Hall, 90
Avoca Street, Randwick, on Tuesday, 1 December 2009 at 6:00pm.

Committee Members: The Mayor, J Procopiadis, Andrews, Belleli (Deputy
Chairperson), Bowen, Hughes, Matson, Matthews, Nash
(Deputy Chairperson), Notley-Smith, Seng, Smith

(Chairperson), Stevenson, Tracey, White and
Woodsmith.
Quorum: Eight (8) members.

NOTE: At the Extraordinary Meeting held on 28 September 2004, the Council
resolved that the Administration and Finance Committee be constituted as a
committee with full delegation to determine matters on the agenda.

Apologies/Granting of Leave of Absences

Confirmation of the Minutes

Administration and Finance Committee Meeting - 10 November 2009
Declarations of Pecuniary and Non-Pecuniary Interests
Address of Committee by Members of the Public

Urgent Business

Administration Reports
Nil

Finance Reports

F24/09 Contingency Fund - status as at 23 November 2009 .........cooiiiiiiiiiiiiiiinnninns
F25/09 Monthly Financial Report as at 31 October 2009 ........ccoviiiiiiiiiiiiii it

Closed Session

Nil

Notices of Rescission Motions
Nil

Ray Brownlee
GENERAL MANAGER
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Finance Report No. F24/09 ‘\r
Subject: Contingency Fund - status as at 23

November 2009 !QQYEK‘%\@C%
Folder No: F2004/07396
Author: Julie Hartshorn, Senior Administrative Coordinator

Introduction

The purpose of this report is to detail the progressive amount of donations,
allocations, waiving of fees and other similar contributions for the 2009-10 financial
year.

In the 2009-10 financial year there have been 11 allocations totalling $36,716.80 as
listed in the table below.

Meeting Details Net cost to
Council
Ordinary Council - | Annual contribution (7 years from 2006-07)
26 Sept 2006 Interest foregone on interest free loan - $4,500.00
Coogee Surf Life Saving Club renovations

Ordinary Council - | Financial assistance - Randwick Boys and Girls
28 April 2009 High Schools — 2009 Rock Eisteddfod $3,000.00

Ordinary Council - | Waiving of fees - South Maroubra Village
26 May 2009 Green Art Show $250.00

Ordinary Council - | Waiving of fees - Maroubra Fun Run and
26 May 2009 Oktoberfest $4,566.80

Ordinary Council - | Waiving of fees - South Maroubra Surf Life
28 July 2009 Saving Club - Surf Carnival $866.50

Ordinary Council - | Waiving of fees - Maroubra Swimming Club
28 July 2009 Championships — Des Renford Aquatic Centre $660.00

Ordinary Council - | Financial assistance - Ride for Life — Prince of
28 July 2009 Wales Hospital Foundation $3,000.00

Ordinary Council — | Financial assistance - annual Pere Receveur
22 September 2009 | Historic Mass $2,678.50

Ordinary Council - | Waiving of fees - 2" Yarra Bay Fun Run at
22 September 2009 | Bicentennial Park $1,445.00

Extraordinary Annual contribution (3 years from 2009-10)
Council = 6 Oct 2009| Sponsorship - Westpac Life Saver Rescue $15,000.00
Helicopter Service

Ordinary Council — | Financial Assistance - 2010 Australia Day
20 October 2009 | Botany Bay Regatta $750.00
TOTAL: $36,716.80

The amounts shown in the table above reflect the net cost to Council in providing the
donation, grant or assistance. The GST, where applicable, has not been shown
because it will be claimed back from the Australian Taxation Office.

(Note: Contingency Fund allocations from the 24 November Council Meeting have not
been included in this report as the business paper for the Administration & Finance
Committee was prepared and distributed prior to the Council Meeting).
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Relationship to City Plan
The relationship with the City Plan is as follows:
Outcome 2: A vibrant and diverse community.

Our community will be proud to be part of our City and celebrate its
range of cultures and people.

Direction 2b: Enrich our range of community services that meet our community’s
needs.
Key Actions: Support the provision of services and facilities to meet the needs of

our Target Groups and celebrate the range of cultures and people
within Randwick City.

Financial impact statement

Council has allocated $60,000 in the 2009-10 Budget for contingencies.

Recommendation

That the report be received and noted.

Attachment/s:

Nil
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Finance Report No. F25/09 <
Subject: Monthly Financial Report as at 31

October 2009 .!.;-J)EQYEK%ISC§
Folder No: F2009/00340
Author: Anna Bashkirova, Acting Senior Management Accountant

Introduction

Section 202 of Local Government (General) Regulation 2005 requires that the
responsible accounting officer of a council must:

a) establish and maintain a system of budgetary control that will enable the
council’s actual income and expenditure to be monitored each month and to be
compared with the estimate of the council’s income and expenditure, and

b) if any instance arises where the actual income or expenditure of the council is
materially different from its estimated income or expenditure, report the
instance to the next meeting of the council.

Issues

This report provides the financial results of Council as at 31 October 20009.
Attachment 1 summarises Council’s Financial Performance and its Source and
Application of Funds. It also summarises the operating result for each of Council’s
principal activities. Attachment 2 details the financial position of Council as at 31
October 2009.

Relationship to City Plan

The relationship with the City Plan is as follows:

Outcome 1: Leadership in Sustainability.
Direction 1b: Council is a leader in the delivery of social, financial and operational
activities.

Financial impact statement
There is no direct financial impact for this matter.
Conclusion

Council’s Director Governance and Financial Services, as the responsible accounting
officer, advises that the projected financial position is satisfactory.

Recommendation

That the monthly financial reports as at 31 October 2009 be noted.
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Attachment/s:

1. Income Statement, Source and Application of Funds for the period ended 31
October 2009
2. Balance Sheet as at 31 October 2009

Page 4



Income Statement, Source and Application of Funds for the period ended 31

October 2009

Attachment 1

EXPENSES FROM CONTINUING OPERATIONS
Employee Costs
Borrowing Costs
Materials & Contracts
Depreciation & Amortisation
Other Operating Expenses
Internal Charges
Total Expenses from Continuing Operations

Rates & Annual Charges
User Charges & Fees
Interest
Other Operating Revenue
Operating Grants and Contributions
Capital Grants & Contributions
Gain/(Loss) on Disposal of Assets
Total Revenue from Continuing Operations

Met Operating Result - Surplus/ (Deficit)

FUNDING STATEMENT
SOURCE OF FUNDS

INCOME STATEMENT

for the financial year as at 31 OCTOBER 2009

% OF YEAR
EXPIRED AT
31 October 2009

33.3%

Original Current YTD % of
Budget Budget Actual Budget
($'000s) ($'000s) ($'000s) Spent/Earned
43,374 43,392 13,707 31.59%
1 1 | 0.00%:
26,554 28,559 8,848 30.58%
16,662 16,682 6,300 37.76%
10,454 10,740 3,909 36.40%
- - (10} /A
97,095 99,375 32,754 32.96%
74,353 74,353 25,010 33.64%
10,973 10,973 3,999 36.45%
1,517 1,517 1,855 122.24%
7,250 7,290 2,159 29.62%
5,890 5,093 1,838 36.09%
3,039 3,223 931 2B.87%
578 590 (44) =7.43%
103,641 103,041 35,749 34.69%

Surplus {Deficit) from Operations - Accrual 5,546 3,666/ 2,995 81.70%
Add Back Non-Funded Transactions
included in Operations above
- Depreciation 16,682 16,682 6,300 37.76%
- Sales of Assets (Book Value) - = 192 N/ A
- Transfer fram Internal Reserves 4,818 10,757 4,414 41.03%
- Transfer from External Reserves 24,086 30,299 8,469 27.95%
= Unrealised Gain/{Loss) on Market Value of Investments - - (1,275} A
Net Funds Available 52,132 61,404 21,095 34.35%
APPLICATION OF FUNDS
Assets Acquired 21,846 31,118 8,327 26.76%
Transfer to Internal Reserves 6,408 6,408 1,845 28.80%
Transfer to External Reserves 23,877 23,877 9,796 41.03%
Total Funds Applied 52,130 61,403 19,969 32.52%
Total Funds Surplus/{Deficit) 1 1 1,126

$103

Millions
o
=1

Revenue

Revenue and Expenditure

excl non-cash items (depreciation, unrealised gain in investment book values,

and net book value of assets sold)

$83

$35

$26

Expenses
B Cuwrrent Budge! BYTD Actual

$31

-

Assets Acquired

F25/709



Attachment 1 Income Statement, Source and Application of Funds for the period ended 31
October 2009

—~—_ OFFICE OF THE GENERAL MANAGER
, INCOME STATEMENT EXPIREDAT  |333%
Randwick City 31 October 2009
Council for the financial year as at 31 OCTOBER 2009

1 sense of communily

Original Current YTD %o of
Budget Budget Actual Budget

($°'000s) (%'000s) ($'000s) Spent/Earned

EXPENSES FROM CONTINUING OPERATIONS

Employes Costs 4,342 . . 34.63%
Materials and Contracts A67 507 241 47.51%
Other Operating Expensas 60 &) 24 A0, 05%
Internal Charges (4, 744) (4,744) [1,647) 34.71%
Total Expenses from Continuing Operations 125 165 122 73.76%
Operating Grants & Conbributions 20 20 70 349, 84%
Total Revenue from Continuing Dperations 20 20 70 349.84%

Net Operating Result - Surplus /| Deficit) (105} {145)

CAPITAL PURCHASES (NOT INCLUDED IN COSTS ABOVE)

Total Capital Purchases - - -

Operating Expenses

60/sc4d

i}
4
w 2
c
2 .| . .
E 2 Emplayes Cosis Maberials and Coniracis Oihar Operating Expanses
[4)
16}

B Current Budget BIYTD Actual




Income Statement, Source and Application of Funds for the period ended 31 Attachment 1
October 2009

~ GOVERNANCE & FINANCIAL SERVICES
INCOME STATEMENT OPREDAT [ 33.3%

Randwick City
Counc for the financial year as at 31 OCTOBER 2009 31 Octoher 2009

iy

Original Current YTD % of
Budget Budget Actual Budget

(5'000s) ($'000s) ($'000s) Spent/Earned

EXPENSES FROM CONTINUING OPERATIONS
Employes Costs

Borrowing Costs 1 -
Materials and Contracts 4,128 4,435 1,281
Depreciation and Amortisation 1,552 1,552 470
Other Operating Expenses 5,969 5,984 2,032
Internal Charges {15,690 (15,690} (5.121)
Total Expenses from Continuing Operations 2,525 2,848 599

REVENUE FROM CONTINUING OPERATIONS
Rates & Annual Charges 51,938 51,938 17,6536 33.76%

User Charges & Fees 804 B804 268 33.31%

F25/09

Interest 1,223 1,223 1,753 143.39%
Other Operating Revenue 2,524 2,324 B70| 37.45%
Operating Grants & Contributions 3,003 2 398 486 20.25%

Total Revenue from Continuing Operations 59,292 58,688 20,913 35.63%

Met Operating Result - Surplus/ [ Deficit) 55,840

CAPITAL PURCHASES (NOT INCLUDED IN COSTS ABOVE)
CAPITAL PURCHASES
Total Capital Purchases

Detail as following:
IT Equipment 792 1,129 396 35.08%
Other Capital Purchases 40 40 4 11.18%

Operating Expenses

80 4

50 4

40 1
2
2
E w0

A & —_ | i —_— | i —
{10y 1 Employee Costs Borrowing Costs  Materials and Depreciation  Other Operating Inlﬁmrgee:
(i Contracts and Expensas
Amortisstion
[BCunent Budget BYTD Actua
Operating Revenue

BD 4

804

40 1

a0 4

:70 4

104

Rates & Annual User Charges & Interest Cther Operatng  Operating Grants &
Charges Fees Rewenue Contributions

B Currerd Budget BYTD Actual
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Attachment 1

Income Statement, Source and Application of Funds for the period ended 31
October 2009

S -

Randwick City
Council

0 s@nd ol Community

Employee Costs
Materials & Contracts
Depreciation and Amortisation
Other Operating Expenses
Internal Charges
Total Expanses from Continuing Operations

User Charges & Fees
Interest

REVENUE FROM CONTINUING OPERATIONS

Rates & Annual Charges

Other Operating Revenue

Operating Grants & Contributions
Capital Grants & Contributions
Gain/{Loss) on Disposal of Assets
Total Revenue from Continuing Operations

Net Operating Result - Surplus/ { Deficit)

CITY SERVICES
INCOME STATEMENT

for the financial year as at 31 OCTOBER 2009

% OF YEAR
EXPIRED AT
3 October 2009

33.3%

Original Current YTD o of

Budget Budget Actual Budget

(5'000s) (%'000s) ($°000s) Spent/Earned
25,4483 25,483 7,822 30.69%
19,791 20,333 6,849 33.60%
15,125 15,125 5,828 38.53%

3,611 3,793 1,407 37.09%

13,852 13,852 4,571 33.00%
77,863 78,587 26,477 33.69%

23,415 32,415 7,474 33.35%
7,421 7,421 2,704 36.44%
97 a7 36 36.66%
4,881 4,881 1,257 25.74%
1,972 1,780 1,059 59.51%
1,839 2,023 182 7.98%

- - (443 MYA
38,625 38,617 12,648 32.75%

(39,238) {39,969) (13,829)

CAPITAL PURCHASES (NOT INCLUDED IN COSTS ABOVE)

CAPITAL PURCHASES
Total Capital Purchases 21,014 29,530 7,533 25.51%
Detail as following:
Library Resources 362 431 252 67.78%
Plant & Equipment Purchases 1,419 1,445 Bl6 56, 49%;
Contaminated Site Management 2,395 2,420 27 1.14%:
Vehicular Access 500 524 95 18.13%
Parks Construction Projects 7,678 11,281 1,678 14.86%:
Roads Construction Projects 6,987 8,459 2,285 27.01%
Drainage Construction Projects 1,230 1,881 342 LE.19%
Building Construction Projects 442 3,089 1,959 64.72%
Operating Expenses
30
- 25
£ 20
2 154
= - -
°] _—
Employes Casts Materials & Canlracts: Depreciation and Other Operating Inbermal Charges
Amortisation Expanses
B Cuirent Budgel BYTD Actuial
Operating Revenue
25 9
20 4
g 15
L2 104
CI [ =

Capital Grants Galni{Loss) on

'Rates & Annual User Charges Interest Other Operating
Charges & Fees Operating Grants & & Conbribulions  Disposal of
Revenue Confributions Assets

B Currenl Budgat BYTD Actual |




Income Statement, Source and Application of Funds for the period ended 31

October 2009

Attachment 1

~_

Randwick City
Council

Y SSnEE of & sty

CITY PLANNING
INCOME STATEMENT

for the financial year as at 31 OCTOBER 2009

EXPENSES FROM CONTINUING OPERATIONS
Employes Costs

Materials and Contracts
Depreciation and Amartisation
Other Operating Expenses
Internal Charges

Total Expenses from Continuing Operations

User Charges & Fees
Interest
Other Operating Rewenue
Operating Grants & Contributions
Capital Grants & Contributions
Total Revenue from Continuing Dperations

Net Operating Result - Surplus /| Deficit)

CAPITAL PURCHASES (NOT INCLUDED IN COSTS ABOVE)

% OF YEAR
EXPIRED AT
31 October 2009

33.3%

Original Current YTD % of
Budget Budget Actual Budget
($'000s) ($'000s) ($'000s) Spent,/Earned
6,984 7002 2,345 33.48%
2,168 3,283 477 14.53%
5 5 2 33.33%
343 903 447 48,44%
6,581 6,581 2,187 33.23%
16,582 17,775 5,457 30.70%
2,748 2,748 1,027 37.38%
197 197 [25] 33.33%
a6 B 33 38.20%
845 895 223 24,96%
1,200 1,200 769 54, 09%
5126 5,126 2,118 41.33%

(11,458) (12,649)

Capital Purchases
Total Capital Purchases
Detail as following:
Sustaining Our City Capital Projects

- 420

365

365

]
?.
E.
g 5
22
g5
2.
l.

Employen Costs

8
7
8
25
2 4
=3
2
1

Operating Expenses

L

Materials and
Caontracts

Depreciation and
Amortisation

Dher Operating
Expenses

[BCumant Budgat BYTD Acual |

Operating Revenue

-

User Chargas & Faes

Inierast Orthar Oiparating

Ravenus

Operating Grants &
Contributions

B Current Budgal BYTO Actual |

b

Intermal Charges

]

Capital Grants &
Coniributions.

F25/09



Attachment 2 Balance Sheet as at 31 October 2009

S -

Randwick City
Council

BALANCE SHEET

as at 31 OCTOBER 2009

Actual as at Actual as at

30 June 2008 31 October 2009
($'000s) (%$'000s)

CURRENT ASSETS

Cash, Cash Equivalents & Investments 39,276 42,880
Receivables 5,879 5,011
Inventories 359 359
Other 35 1,631
TOTAL CURRENT ASSETS 45,550 49,881
NON-CURRENT ASSETS

Infrastructure, Property, Plant & Equipment 2,067,281 2,069,063
TOTAL NON-CURRENT ASSETS 2,067,281 2,069,063
TOTAL ASSETS 2,112,830 2,118,943

CURRENT LIABILITIES

60/sc4d

Payables 10,713 9,068
Provisions & Prepayments 11,673 16,176
TOTAL CURRENT LIABILITIES 22,386 25,244
NON-CURRENT LIABILITIES

Provisions & Prepayments 174 434
TOTAL NON-CURRENT LIABILITIES 174 434

TOTAL LIABILITIES

NET ASSETS 2,090,270

EQUITY
Retained Earnings 1,969,407 1,972,401
Revaluation Reserves 120,863 120,863

TOTAL EQUITY 2,090,270

Attachment 2 - Balance Sheet as at 31 October 2009 Page 10



